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DUNGANNON AND SOUTH TYRONE BOROUGH GOUNGIL

Explanatory Foreword

Infroduction

The Council’s financial performance for the year ended 31 March 2010 is as set out in the District Fund -
Incorme and Expenditure Account and Balance Sheet,

These financial statements have been prepared in line with the Code of Practice on Local Authority
Accounting in the United Kingdom: A Statement of Recommended Practice {SORP) and the Depariment of
the Environment Accounts Direction, Circutar LG 10/10 dated 23rd April 2010. I is the purpose of this
foreword to explain the financial facts in relation to the Council. Comparative figures have been re-stated to
take account of changes in accounting ireatment as a result of the SORP.

This Statement of Accounts explains Dungannon & South Tyrone Borough Council's finances during the
financial year 2009/10 and its financial position at the end of that year. it follows approved accounting
standards and is necessarily technical in parts.

Group Accounts

The SORP requires Local Authorities to consider ail their interests and to prepare a full set of group financial
statements where they have material interests in subsidiaries, assoclates or joint ventures. Dungannon &
South Tyrane Barough Councif does not have material interests in such bodies and accordingly is not
required to prepare group financial statements.

Financial Report

For the year ended 31 March 2010 the Council increased its District Fund - Income and Expenditure Account
reserve by 937k to £2,168k. The Council's budget was further supplemented by an estimate of £338k for
2009/10 finalisation payment of district rates net of the repayment associated with the MOD and BT
revaluations , £81k re 2009/ 0 general grant finalisation and vat rectaim of £170k re the period 1930 to 1994,
The total net expenditure reporied in the District Fund - Income and Expenditure Account is £1,095k and
excludes allocations of £396k to the Repairs and Renewals Fund and £125k to fund capital expenditure.

Actual Estimated Variance
£ £ £

Expenditure 14,174,899 14,540,476 (365,577)
Income from services 2,768,675 2472767 285,908
Net operating expenditure 11,406,224 12,067,709 (661,485)
Financed by:- _

General grant ’ 2,531,243 2,450,244 80,999
District rates 9,969,898 9,617 465 ’ 352,433
Adjustment - see note 3 (158,158} (158,158}
Surplus / (Deficit) 936,759 0 936,759
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

The fotal net cost of services for the year is £11.4m and is split over the main services as follows:-

2009110 2008/09
£ £
Leisure 3,977,714 4,424,744
Environmental 6,134,290 6,237,810
Other Services 1,245,828 1,437,916
11,357,832 12,100,470

Expenditure on capital projects during the year amounted to £248k the most significant spend was on
completion of the Leisure Centre extension £60k, Castlecaulfield Pavilion £58k and playground equipment
£86k. At the year end no capital expenditure remained unfinanced.

During the year na material assets were acquired or liabilities incurred of an unusual nature having regard to
the normial activities of the Council.

The total of short-term and long-term borrowings as at 31st March 2010 were £4,01 3k (2008/09 £4,326k). No
new berrowings were entered info during the year.
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Statement of the Council’'s and Chief Financial Officer’s Responsibilities for the
Statement of Accounts

The Council's Responsibilities

Under Section 54 of the Local Govemnment Act (Northern ireland) 1972 the Council shall make safe and
efficient arrangements for the receipt of money paid fo it and the issue of money payable by it, and those
arrangements shall be carried out under the supervision of such officer of the Council as the Council
designates as Its Chief Financial Officer. )

Under Regulation 5 of the Local Government (Accounts and Audit) Regulations (Northern ireland) 2006 the
Cauncil, or a Committee, is required by resolution, to approve the accounts. :

These accounts were approved by Corporate Services on 28th June 2010

The Chief Financial Officer's Responsibilities

Under Regulation 4(1) of the Local Government (Accounts and Audit) Regulations (Northern [reland) 2006,
the Chief Financial Officer is responsible for the preparation of the Council’s Statement of Accounts in fhe
form directed by the Departinent of the Environment.

The accounts give a frue and fair view the income and expenditure and cash flows for the financial year and
the financial position as at the end of the financial year.

in preparing this Statement of Accounts, the Chief Financial officer is required to:
e  observe the Accounts Direction issued by the Department of the Environment including compliance

with the Code of Practice on Local Authority Accounting in the United Kingdom: A Statement of
Recommended Practice (SORP) as amended and augmented from time to time.

. follow relevant accounting and disclosure requirements and apply suitable accounting policies on a
consistent hasis.
. make judgements and estimates that are reasonable and prudent.

The Chief Financial Officer is also required to:
] keep proper accounting records that are up-to-date.

. take reasonable steps for the prevention and defection of fraud and other irregularities.
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

ANNUAL GOVERNANCE STATEMENT 2009/2010

Scope of Responsibility

Dungannon and South Tyrone Borough Council {the counil) is responsible for ensuring that its business is
conducted in agcordance with the law and proper standards, and that public money is safeguarded and
properly accounted for, and used economically, efficiency and effectively. The Council also has a duty under
.Local Government (Best Value) Act (Northern lreland) 2002 to make arrangements for continuous
improverient in the way in which its functions are exercised, having regard to a combination of economy,
efficiency and effectiveness.

In discharging this overall responsibility, the Council is responsible for puiting in place proper arrangements
for the governance of its affairs, facilitating the effective exercise of its functions, which includes
arrangements for the management of risk.

The Council is required to prepare an Annual Governance Statement which is consistent with the principles of
the CIPFA/SOLACE Framewaork Delivering Good Governance in Local Government. This statement explains
how the Council meets the requirements of Regulation 2A of the Local Government Accounts and Audit
(Amendment} Regulations (Northern Ireland 2006) in relation fo the publication of a statement on internal
contral.

The Purpose of the Governance Framework

The governance framewark comprises the systems and processes, and culture aned values, by which the
Council is directed and controlled and its activities through which it accounts to, engages with and leads the
community. It enables the Council to monitor the achievement of its strategic objectives and to consider
whether those objectives have led to the delivery of appropriate, cost-effective services.

The system of internal control is a significant part of that framework and is designed to manage risk to a
reasonable level. It cannot eliminate ail risk of failure to achieve policies, aims and objectives and can
therefare only provide reasonable and not absolute assurance of effectiveness. The system of internal
control is based on an ongoing process designed to identify and prioritise the risks to the achievement of the
Council's policies, aims and objectives, to evaluate the likelihood of those risks being realised and the impact
should they be realised, and to manage them efficiently, effactively and economically.

The governance framework has been in place at the Council for the year ended 31 March 2010 and up to the
date of approval of the financial statement.
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

The Governance Framework

The fol!owing'paragraphs set out the Key elements of the syslems and processes that comprise the Council's
governance arrangements including arrangements for:-

. Identifying and communicating the Council’s vision of its purpose and intended cutcomes
for citizens and service users.

Council has recently compieted its new Corporate Plan 2009 - 2011. As part of the development of
this plan, consultation was held with a range of stakeholders and cifizens across the Borough. The
Corporate Plan has been promoted widely fo all across the Borough and is available in hardcopy or
an the Council website. It clearly states Council's vision and intended outcomes for the period 2008
to 2011. Regular reviews of the Pian will be undertaken.

. Reviewing the Council’s vision and its implications for the Council's governance
arrangements.,

Councit undertakes an annual review and this is currently being completed. A copy of the most
recent review is publically available on the website.

. Measuring the quality of services for users through the Citizen Satisfaction Survey, for
ensuring they are delivered in accordance with the Council’s objectives and for ensuring that
they represent the best use of resources.

A citizens' satisfaction survey is cornpleted annually for Building Control and Envirenmental Health.
As part of the development of the Corporate Plan 2009 - 2011 a satisfaction survey was completed
of Councils regulatory services (Technical Services, Building Control, Leisure Provision, and
Environmental Health) and a privritisation analysis completed for its other services, e.g. good
relations, economic development (January 2009). Council also works in partnership to deliver a
number of its services, a list of partnerships is noted within the Corpcrate Plan. Regular reviews of
the corporate plan also take place through consuitation with local stakeholders. .

. Defining and documenting the roles and responsibilities of the execulive, non-executive,
scrutiny and officer functions, with clear delegation arrangements and protocols for effective

communpication.

All policy development is decided through Council and SMT have respensibility for ensuring that
these are adhered to. Key direction for Council is set in the Corporate Plan and complementary
Divisional Plans all of which are agreed through Council alongside allocated budgets. SMT are
again responsible for enswring delivery of the Plans and regular update reports to members. Al
community grant expenditure decisions are ratified by Council and all other expenditure over the
value of £15,000 goes to the respective Commitiee and Council for decision. The internal auditor
sets an annual audit and scrutiny plan for Council and this is managed through the audit and risk
committee. There is no set policy on delegation arangements, just a clear structure in terms of
decision making of members on policy and strategic direction (Plans & budgets) and operational
delivery by SMT, with regular updates to members. Financial procedures for signing off finance are
in place.
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DUNGANNON AND SOUTH TYRONE BOROUGH GOUNCIL

Peveloping, communicating and embedding codes of conduct, defining the standards of
behaviour for members and staif,

"A code of conduct exists within Council for all staff. A protocol exists for relations hetween
Members and Staff. These are held on a central network foider for access by all stafi,. HR are
currently providing an update of terms and conditions of employment to all staff which will reference
‘code of conduct. Standing orders provides for clear direction to members for conduct in meetings
and governance of Council. DoE code of conduct for members also provides guidance cn
standards and behaviour.

Reviewing and updating standing orders, standing financial insiructions, a scheme of
delegation and supporting procedure notesimanuals, which clearly define how decisions are
taken and the processes and controls required to manage risks.

Standing orders have been reviewed in 2008. A clear structure of how decisions are taken within
Council exists and this is clearly stated in the Corporate Plan. A risk management policy is in place
and a clear procedure for risk management also exists. A new process for Divisional heads to sign
annual assurance statements has been introduced for 2009,

Undertaking the core functions of an Audit Committee, as identified in CIPFA’s Audit
Committees — Practical Guidance for Local Authorities.

An audit and risk committee is in place, which meets quarterly. The audit and risk comimittee is
facilitated by the Director of Finance and receives audit support and guidance from internal audit.
A review of the Committee was recently completed and improvements agreed and implemented in
Detober 2009. Updated audit training was completed in March 2010 with all members. An audit
induction pack is available for new or changing members.

Ensuring compliance with relevant laws and regulations, internal policies and procedures,
and that expenditure is lawful.

A policy developrmentireview process is in place across Council. All policies are centrally held on a
shared neiwork location across Council for everyane to access. When policies are being reviewed
compliance with laws and regulations are taken into consideration. All expenditure is through the
Finance Division and through Committee and Council to ensure it is lawful, clear policies and

procedures govern this.

Whistle-blowing and for receiving and investigating complaints from the public.

A whistie - blowing poficy is in place and was reviewed in 2008, amendments have been made and
clarification provided. A customer complaints procedure is in place within Council which is clearly
promoted 1o alf custarners in al} buildings and within the Corporate Plan.
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

. Identifying the development needs of Members and senior oﬁ' cers in relation to their
strategic roles, supported by appropriate fraining.

Corporate induction is embedded in the organisation. Ongoing needs assessment of staff takes
place across divisions. A learning and development policy is in place. An employee development
process is in place. Training was provided to all staff and this is curently being embedded.
Members training takes place as required e.g. equality training, risk management ete.

. Establishing clear channels of communication with all sections of the community and other
stakehclders, ensuring accountability and encouraging open consultation.

A corporate communications strategy and action plan are in place which includes all mediums of
communicating with the ratepayer from PR, consultation to information newsletters. Promotion of
the citizens right to attend Council meetings, see corporate ptan. The Council also embraces
Freedom of Infarmation.

Review of Effecti.veness

The Council has responsibility for conducting, at least annually, a review of the effectiveness of its
governance framework including the systém of internal contral. The review of effectiveness is informed by
the work of the executive managers within the Council who have responsibility for the development and
maintenance of the governance environment, the Head of Internal Audit's annual report, and also by
comments made by the external auditors.

The process that has been applied in maintaining and reviewing the effectiveness of the governance
framework, and the roles of the groups below, is as follows:-

. the Members

A review of decisian making was taken across Council and the committee structure streamiined into
4 main committees (one sub commitiee) and Council. Regular meetings are also held with party
leaders. Strategic planning linked to budgets takes place led by members with monitoring and
review a key element of the planning process..

. the Senior Officers

Senior officers meet twice a month as a team to ensure strategic direction and good governance
across Council. There is clear decision making in terms of the role of Council as policy makers,
strategic planning and budget management and control and the role of SMT to implement, monitor
and feedback as required. Each director / head of division provides the Chief Executive with an
assurance statement covering risk management processes and internal control framework within
their area of responsibiity. Following the departure of the previous Chief Executive in 2007/08 and
with RPA and May 2011 in mind, the Council hag been rotating Acting Chief Executive cover by the
Directors of Development and Environmental Health.
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

» {he Audit and Risk Committee

The audit and risk committee is aperational, and a review of its effectiveness completed, and a
report with a number of development recommendations has been presenied to committee.
Members received up to date training on their responsibilities in respect of audit and risk in March
2010 . An audit and risk induction has been deveioped to deal with new or changing members on
the committee. A process exists to carry out follow up reviews of ail recommendations.

. Internal Audit

Internal audit support and guidance is contracted out to a provider who has comprehensive quality
control and assurance processes in place to confim compliance with the CIPFA standards. A plan
of audit and scrutiny is provided to members annually. Reviews and developmeant of this plan are
managed through Audit and Risk.

. other explicit review/assurance mechanisms

Palicies exist on good governance for example fraud, whistieblowing, these are held on a central
policies network for access by all staff, Freadom of Information is adhered to across Council with a
dedicated resource to ensure compliance. A business continuity plan has been developed for
Council.

The Council has carried out a review of the effectiveness of its governance frame work re the year ended
31st March 2010 and the result of this review were reported ta its audit and sisk committee on the 17th June
2010.The review found that the internal audit system is working effectively — areas for development have
been identified and a plan to implement these will be brought fo the next audit and risk meeting. Other
governance arrangements were found to be working effeclively and any significant governance issues are
highlighted below. '

Significant Gavernance Jssues

The internal audit provided an Annual Assurance Statement.

The folfowing significant governance issues have been identified:-

. Review Fraud & Corruption Policy
An anti fraud health check to be completed by internal audit followed by a review of the existing
policy. Training-and awareness to take place.

™ Information /Data Handling Policy
Int fight of the focus by Government on data handling and recent exampies of data handling abuse, a
‘robust governance system is required of Councit regarding this, which will be developed as a
Council Poficy. Internal audit have carried out a review of this area and have highlighted the key

areas to be addressed

) Improved Confract Management
Council has committed to a number of large capital projects across the Barough. To ensure
coniracts meet budget and ime lines a robust governance system is being developed in partnership
with internal audit, to include: New Contract Management processes in piace to deal with different
size contracts including clear lines of responsibility and management,
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNGIL

We propose over the coming year to fake steps to address the above matters to further enhance our
governance arrangements. We are satisfied that these steps will address the need for improvements that
were identified in cur review of effectivenass and will monitor their implementation and operation as part of

our next annual review.

Signed
Chief Executive

.................

B REmsammamavEEAE

\JilSigned . fLL8Y L T
Chairman of the Corporate Services Gommittee

On'behaif of the Corporate Services committee of the Coungil and by the Chief Executive
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNGIL

Certificate of the Chief Financial Officer

| certify that:

{a) the Statement of Accounts for the year ended 31 March 2040 on pages 15 to 54 has been prepared
in the form directed by the Department of the Environment and under the accounting policies set gut
on pages 19 to 27, '

(b) in my opinion the Statement of Accounts gives a true and fair view of the income and expenditure

and cash flows for the financial year and the financial position as at the end of the financial year.

Council Approval of Statement of Accounts

These acceunts were approved by resolution of the Corporate Services Committee on 28th June 2010,

V,‘(,& Chairman

Date
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Independent Auditor’s Report to the Members of Dungannon and South Tyrone

| have audited the statement of accounts of Bungannon and South Tyrone Borough Council for the year
ended 31 March 2010 under the Local Govemment {Northern Ireland) Order 2005. The statement of
accounts comprises the Income and Expenditure Account, Statement of Movement on Borough Fund
Balance, Staternent of Total Recognised Gains and Losses, Balance Sheet, and Cash Flow Statement. The
statement of accounts has been prepared under the accounting policies set aut within them,

This report is made solely to the Members of Dungannon and South Tyrane Borough Gouncil in accordance
with Local Government (Northern Ireland) Order 2605 and for no other purpose, as specified in the Local
Government Code of Audit Practice issued by the Chief Local Government Auditor. :

Respective responsibilities of the Chief Financial Officer and the independent auditor

As explained more fully in the Statement of the Council's and Chief Financial Officer's Responsibilities, the
Chief Financial Officer is responsible for the preparation of the statement of accounts and for being satisfied
that it gives a true and fair view of the income and expenditure and cash flows for the financial year and the
financial position as at the end of the financial year. My responsibility is to audit the statement of accounts in
accordance with applicable law, the Local Government Code of Audit Practice issued by the Chief Local
Government Auditor and International Standards on Auditing (UK and Ireland). Those standards require me
and my staff to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the Audit of the Statement of Accounts

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the statement of accounts are free from material misstatement, whether
caused by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to
Dungannon and South Tyrone Borough Council’s circumstances and have been consistently applied and
adequately disclosed; the reasonableness of significant accounting estimates made by Dungannon and
South Tyrone Borough Council; and the overall presentation of the statement of accounts.

Opinion

In my opinion the statement of accounts gives a true and fair view, in accordance with relevant legal and
regulatary requirements and the Code of Practice on Local Autharity Accounting in the United Kingdom 2008,
the financial pesition of Dunganneon and South Tyrone Borough Council as at 31 March 2010 and its income
and expenditure for the year then ended.
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Matters on which [ report by exception
I have nothing to repart in respect of the following matters which | report to you if, in my opinion:

» the Annual Governance statement:

does not reflect compliance with the Code of Practice on Local Authority
O Accounting in the United Kingdom 2009,

does nol comply with proper practices specified by the Department of the
QO  Environment,

is misleading or incansistent with other information | am aware of from my audit,
0o aor .

] adequate accounting records have not been kept; or
e the statement of accounts is not in agreement with the accounting records; or

. I have not received all of the information and explanations | require for my audit.

Certificate

1 certify that | have completed the audit of the accounts of Dungannon and South Tyrone Baréugh Counil in
accordance with the requirements of the Local Government {(Northern Ireland) Order 2005 and the Local
Government Code of Audit Practice issued by the Chief Local Government Auditor.

7 (.

J 8 Buchanan

Local Government Auditor
106 University Street
Belfast

BT7 1EU

Date ¢ “October 2010

Page 14




DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

District Fund - iIncome and Expenditure Account for the year ended 31 March 2010

. 200910 2008/09
Notes Gross Grossw Net Net
: Expenditure| Income Cost . Cost
£ £ £ £
Services Expenditure '
Leisure and Recreational Services 4,964,690 986,976 3,971,714 4,424,744
Environmental Services 6,991,734 857 444 6,134,290 6,237,810
DRM and Corporate Managemsnt 784,513 o 784,513 843,057
Other Services 1,168,477 707,162 461,215, 594,859
Continuing operations 13,809,414 2,661,582 11,357,832] 12,106,470
Acquired operations 0 0 0 0
Discontinued operations 0 0 0] 0
Exceptionat items not included in cost of specific services 27 0 170,807 {170,807} 0j
Net cosi of services 13,909,414 2,722,389 11,187,025] 12,100,470
Gain or loss on disposal of fixed assets 25 20,293 0 20,293 {1 6,224)
Surplus/(Deficit) on trading or other opefations 0 0 0 0}
Interest payable and similar charges including gains or losses
on the repurchase or early resettlement of borrowings Ga} 245192 0 245,192 206,562
Interest and Investment Income 6h) 0 46,286 (46,286)* (69,752)
Pensions interest cost and expected return on pensions
assets 0 0 0 0
Extracrdinary ltems 0 0 0
Net Operating Expenditure 14,174,899 2,768,675 11,406,224} 12,221,056
income from General' Grant and District Rates
General Grant 0 2,531,243] (2,531,243)] (2,475,016)
District Rates 8 0 9,969,898} (9,969,888)]  (8,120,894)
Surplus/{Deficit) for the year 14,174,899, 15,269,816 1,084,917 (625,146)
Page 15
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Statement of Movement on the District Fund Balance for the year ended 31 March 2010

2009/10] 2008/09
Notes £ £

Surplus/(Deficit) for the year on the District
Fund - Income and Expenditure Account 1,084,917 (625,146)
Net additional amount required by statute
and non-statutory proper practices tc be
debited or credited to the District Fund
Balance for the year 3 {158,158) 451,803
Movement on the District Fund Bafance :
for the year 3725 936,759 {173,243)
District Fund Balance Brought Forward 1,231,423 1,404,666
District Fund Balance Carried Forward 2,168,182 1,231,423
Statement of Total Recognised Gains and Losses for the year ended 31 March 2010

2009/10 2009/10 2008109 2008/09|

Notes £ £ £ £

Surplus/{Deficit) on the District Fund - Income and
Expenditure Account for the year 1,094 917 (625,146)
Surplus/{Deficit} arising on revaiuation of fixed
assels ' 10 0 8,255,930
Surplus/(Deficit) arising on revaluation of available-
for-sale financial assets 0 0
Revaluation of pension reserve/provision 20a/25 {168,374} (14,5486)
Any other gains and losses required to be
included in the Statement of Total Recognised
Gains and Losses
Interest on Capital/Repair and Renewal Funds 3,022 0
Other: Tullyvar Investment (83,611} 1,868,025
Total recognised gains and losses for the year
(Change in Net Worth} 845,954 9,484,263
Prior period adjustments made during the year (as
explained in note) * 0 0
Total gains and losses recognised since fast
annual report (Change in Net Worth) 845,954 9,484,263
Change in Net Worth {per Balance Sheet) 845,954,
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Balance Sheet As At 31 March 2010

2009110 2008/09|
Notes £ £
FIXED ASSETS
Intangible Assets 0 0
Tangible Fixed Assets
Operational Assets:
Land & Buildings 10 20,752,970 30,038,344
Infrastructure Assets 10 463,655 534,651
Community Assets 10 173,041 173,041
Vehicles, Plant, Furniture and Equipment 10 408,817 673,136
Non-Operational Assets:
investment Properties 10 0 0
Assets under Construction 10 346,741 432,641
Surplus Assets held for Disposal 10 0 0
TOTAL FIXED ASSETS 10 31,145,224 31,851,813
Long Term Investments 15a/26 3,456,004 3,639,615
Long Term Debtors 14a 4,718 8,216
TOTAL LONG TERM ASSETS 34,605,946 35,399,644
CURRENT ASSETS ,
Stocks 13 108,097 122,800
Debtors : 14b 1,412,718 1,000,358
Short Term Invesiments 15b/24a| 2 575,062 2,295,743
Cash and Bank 105,229 4,442
4,201,108} . 3,423,343
CURRENT LIABILITIES
Borrowing repayable on demand or within 12 months 16a 388,778 426,792
-|Creditors 16a 1,402,387 1,789,125
Bank Overdraft 0 185,453
1,791,175 2,401,370
TOTAL ASSETS LESS CURRENT LIABILITIES - 37,015,877 36,421,617
LONG TERM LIABILITIES
Borrowing repayable in excess of 12 months 17a 3,624,280 3,899,652
Other Long Term Creditors 17b 29,455 44 182
Pension Liabilities 20a 409,000 263,582
Deferred Liabilities 18 214,256 323,054
Government Grants — deferred 21 1,969,915 1,968,139
Other Provisions 20b o Q
6,246,915 6,498,609
NET ASSETS 30,768,962 29,923,008
RESERVES:
Capital Adjustment Account 25 17,307,108 17,339,957
Financial Instruments Adjustment Account 25 0 0
Revaluation Reserve 25 7,770,576 8,013,253
1Available for Sale Financial instruments Reserve 25 0 0
Pensions Reserve 25 (409,000) (263,582)
Rates Claw-Back Reserve 25 (44,182) (58,910}
Capital Receipts Reserve 25 0 0
Capital Fund 25 0 0
Renewal and Repairs Fund 25 520,274 121,252
Other Balances and Reserves 25 3,456,004 3,539,615
District Fund 25 2,168,182 1,231,423
NET WORTH 30,768,962 29,923,008
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DUNGANNON AND SOUTH TYRONE BOROQUGH COUNCIL

Cash Flow Statement as at 31 March 2010

2009/10| 2008/09)|
Notes £ £
REVENUE ACTIVITIES
Net Cash inflow from Operating Activities 23 1,366,313 1,100,824
Returns on Investments and Servicing of Finance
GCash Outflows
Interest paid {220,316) (159,217)
Interest element of finance lease payments {26,977) (32,335)
Cash Inflows
Interest received 48,219 81,190
Net Cash Outflow from Returns on Investments :
and Servicing of Finance (199,074) {(110,362)
CAPITAL ACTIVITIES
Cash Outflows
Purchase of fixed assets (396,649) (2,744,003)
Purchase of long-term investments 0 0
Other capital cash payments 0 0
Cash Inflows
Sale of fixed assets 0 16,224
Other grants 24d(i)| 217,145 178,469
Other capital cash receipts 0| 0
Net Cash Outflow from Capital Expenditure
before Financing (179,504) (2,549,310)
Management of Liquid Resources :
Net increase/decrease in short-term deposits 0 0
Net increase/decrease in other liquid resources 0 ol
' 0 -0
FINANCING
Cash Outflows
Repayment of amounts borrowed 24c | (260,588) (158,578)
Capital element of lease rental/hire purchase payments | 24c | (161,588) (197,280)
Cash Inflows
New loans raised 24¢ 4 2,287,865
New shori-term loans 0 0
{422,176) 1,931,997
Increase/{Decrease) in Cash 24a 565,559 373,249
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DUNGANNON AND SOUTH TYRONE BORQUGH COUNCIL

Notes to the Financial Statements

1

-1a)

1b)

Accounting Policies

General Principles

The financial statements have been prepared under the historical cost convention, medified by
the revaluation of land and buildings, and are in accordance with directions and guidance
contained in the ‘Code of Practice on Local Authority Accounting in the United Kingdom 2009; A
Statement of Recommended Practice’ (SORP) and in a form directed by the Department of the
Environment in accordance with regulations 4 (1) and (2) in the Local Government (Accounts and
Audit) Regulations (Northemn Ireland) 2006. The general principles adopted in compiling and
presenting the financial statements are those specified within the 2009 SORP. The 2009 SORP
is based on approved accounting standards for the preparation of financial statements for the
financial year beginning 1 April 2009. These financial statements comply with accounting
standards issued or adopted by the Accounting Standards Board insofar as these are applicable
to local government. ' .

Following from this, the financial statements are presented on the basis that the Council will
continue to operate for the foreseeable future, the going concern concept. The accounts also
reflect the concept of the primacy of legislative requirements in that, where an accounting
treatment is prescribed by law, it must be applied even if it confradicts another accounting
concept. In addition the Chartered institute of Public Finance and Accountancy (CIPFA) publish
a number of bulletins dealing with capital finance and Best Value accounting, which have been
followed when preparing these financial statements.

The District Fund - income and Expenditure Account on page 15 has been prepared using the
requirements of the Best Value Accounting Code of Practice.

Accounting Concepts

In general, the financial statements are prepared on the basis of historical cost madified by the
revaluation of land, buildings, vehicles and plant subject to and in accordance with the
fundamental accounting concepts set out below:

Relevance
The financial statements are prepared so as to provide readers with information about the
Council’s financial performance and position that is usefu! for assessing the stewardship of public

funds.

Reliability

The financial statements are prepared on the basis that the financial information contained within
them is reliable, i.e. free from material error, deliberate or systematic bias, complete within the
bounds of materiality and represent faithfully what they intend to represent. Where there is
uncertainty in measuring or recognising the existence of assets, liabilities, income and
expenditure then prudence has been used as a basis to inform the selection and application of
accounting policies and estimation techniques.
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Comparability
The financial statements are prepared so as to enable comparison between financial years. To

aid comparability the Gouncil has applied its accounting policies consistently both during the year
ahd between years.

Understandability
Every effort has been made to make the financial statements as easy to understand as possible.

Nevertheless, an assumption has been made that the reader will have a reasonable knowledge
of basic accounting and focal government finance. Where the use of technical terms has been
unavoidable, an explanaticn has been provided in the body of the financial statements.

Materiality
Certain information may be excluded from the financial statements on the basis that the amounts

involved are not material either to the fair presentation of the financial position and transactions
of the Council or to the understanding of the accounts.

Accruals
With the exception of the Cash Flow Statement, the financial statements have been prepared on

an accruals basis. The accruals basis of accounting requires the non-cash effect of transactions
to be reflected in the financial statements for the year in which those effects are experienced and
not in the year in which the cash is actually received or paid.

Fixed Assets

i) Intangible Assets

An intangible item meets the definition of an asset when access to the future economic benefits
that it represents is controlled by the reporting entity, either through custody or legal protection.
Purchased intangible assets are capitalised as assets at cost. Internally developed intangible
assets have only been capitalised where there is a readily ascertainable market value.

FRS 10 permits revaluation anly of intangible assets that have a readily ascertainable market
value. Intangible assets are amortised on a systematic basis over their econamic lives. If access
to the economic benefits associated with an intangible asset has been achieved through legal
rights that have been granted for a finite period, the economic life does not extend beyond that
period unless the legal rights are renewable and renewal is assured. The useful economic lives
of intangible assets are reviewed at the end of each reporting period and revised where
necessary. Inamortising an intangible asset, a residual vaiue has been assigned to the asset
only where such residual value can be reliably measured. A straight-line amortisation method
has been used as it is deemed to be the most appropriate in the circumstances for this Council.

With any gain or loss on disposal of intangible assets, the disposal proceeds are credited to the
District Fund Income and Expenditure Account and the net book value credited to fixed agsets
and debited to the District Fund Income and Expenditure Account. |n order to comply with
statutory/proper practices restrictions on the use of capital receipts, if the asset disposed of was
carried at historical cost, it is necessaty to reverse out the gain or loss credited or
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debited to the District Fund Income and Expenditure Account and Expenditure Account. The
Staterment of Movement on the District Fund - Income and Expenditure Account should then be
debited or credited with an amount equal to the gain or loss on disposal of the fixed asset, as
follows:

. credit the Capital Receipts Reserve of an amount equal to the disposal proceeds

. debit the Capital Adjustment Account of an amount equal to the carrying amount of the
fixed asset disposal.

The gain or loss on disposal of the intangible asset is a reconciling item in the Statement of
Movement on the District Fund - Income and Expenditure Account Balance. if, in exceptional
circumstances the intangible asset disposed of was carried at current value, in addition fo the
entries mentioned ahove the balance on the Revaluation Reserve in respect of the asset
disposal should be written off to the Capital Adjustment Account,

ii) Tangible Assets

All expenditure on the acquisition, creation or enhancement of tangible fixed assets is capitalised
on an accruals basis in accordance with Financial Reporting Standard 15 Tangible Fixed Assets
(FRS 16). The Council applies a de-minimis level of £1,000 to all fixed assets (on an individual
asset basis), meaning only assets aver £1,000 are capitalised. Expenditure on the acquisition of
a tangible asset, or expenditure which adds to, and not merely maintains, the value of an existing
asset, is capitalised and classified as a tangible fixed asset, pravided that it yields benefits to the
Council and the services it provides are far a period of more than one year. Assets acquired on
terms meeting the definition of a finance lease are capitalised and included together with a
liability to pay future rentals. If a fixed asset is acquired for other than a cash consideration or if
payment is deferred, the asset is recognised and included in the Balance Sheet at fair value.

All fixed assets are initially capitalised at cost, but only those costs that are directly attributable to
bringing the asset into working condition for its intended use. Fixed assets are included in the
Balance Sheet as follows:

. Operational fand and properties and other operational assets are included at the lower
of net current replacement cost or net realisable value in existing use

. Infrastructure assets and community assets are included in the Balance Sheet at
historical cost, net of depreciation, where appropriate, and if the information on cost is :
available
. Investment properties and assets that are surplus to requirements and held for disposal :

are included at the lower of net current reptacement cost or net realisable value. In the
case of investiment properties, net realisable valua will normaily be market value

. Other non-operational assets, such as assets under construction, are inciuded at
historical cost
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If an asset is included at current value, it will formally be revalued, by either a qualified external
or internal valuer, at intervals of not mare than five years. The revised amount will then be
included in the Balance Sheet. '

If a fixed asset is included in the Balance Sheet at current value, the increase over the previous
carrying amount at which that asset was included in the Balance Sheet, immediately prior to the
latest (re-)valuation, will be credited to the Statement of Total Recognised Gains and Losses and
taken to the Revaluation Reserve, except to the extent it reverses revaluation Josses (aiter
adjusting for depreciation) on the same assets that were previously recognised in the District
Fund - Income and Expenditure Account, in which case it should be recognised in the District
Fund - Income and Expenditure Accourit If, on revaluation, there has been a decrease over the
previous carrying amount an impairment loss has occurred. If the loss has been occasioned by
clear consumption of economic benedits, any such loss will be recognised in the District Fund -
Income and Expenditure Account. The amount of the decrease in value not assaciated with a
clear consumpticn of economic benefif will be recognised in the Statement of Total Recognised
Gains and Losses until the asset's carrying amount reaches its depreciated

historical cost and taken to the Revaluation Reserve and thereatter in the District Fund - Income
and Expenditure Account

If a fixed asset is acquired under a finance lease, at the inception of the lease the amount to be
recorded both as an assetand as a liability will be the present value of the minimum lease
payments derived by discounting them at the interest rate implicit in the lease (minimum lease
payments and the interest rate implicit in the lease are defined in paragraphs 20 and 24 of SSAP
21).

A review for impairment of a fixed asset whether carried at historical cost or valuation should pe
carried out if events or changes in circumstances indicate that the carrying amount of the fixed
asset may not be recoverable. If no such events or changes in circumstances are identified, and
there are no other indications that a tangible fixed asset has become impaired, theré is no
requirement for an impairment review. Impairment will therefore be a relatively infrequent
addition to depreciation. Tangible fixed assets other than non-depreciable land should be
reviewed at the end of each reporting period for impairment when either:

. no depreciation charge is made on the grounds that it wouid be immaterial (gither
because of the length of the estimated remaining useful life or because the estimated
residual value of the fixed asset is nat materially different from the carrying amount of
the asset), or

. the estimated remaining useful life of the fixed asset exceeds 50 years.

if an impairment loss on a tangible fixed asset carried at historical cost caused by a clear
consumption of economic benefit oceurs, it will be written down for the impairment and the
impairment loss should be recognised in the District Fund - Income and Expenditure Account.

With any gain or loss on disposal of tangible assets, the disposal proceeds are credited to the
District Fund - Income and Expenditure Account and the net book value credited fo fixed assets
and debited to the District Fund - Income and Expenditure Account. In order to comply with
statutory/proper practices restrictions on the use of capital receipts, if the asset disposed of was
carried at historical cost, it is necessary to reverse out the gain or loss credited or debited to the
District Fund - Income and Expenditure Account with an amount equal to the gain or loss on
disposal of the tangible fixed asset, as follows:
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. credit the Capital Receipts Reserve with an amount equal to the disposal proceeds

. debit the Capital Adjustment Account with an amount equal to the carrying amount of
the fixed asset disposal. ’ }

The gain or lass on disposal of the tangible asset should be a reconciling item in the Statement
of Movement on the General Fund Balance. If, in exceptional circumstances the tangible asset
disposed of was carried at current value, in addition to the entries menticned above the bafance
on the Revaluation Reserve in respect of the asset disposal should be written off to the Capital

Adjustment Acecount.

In accordance with FRS 15, depreciation has been provided far on all tangible fixed assets with a
finite useful life, which can be determined at the time of acquisition or revaluation. Assets under
canstruction are not depreciated untit completed but they may nevertheless suffer impairment.
Surplus assets held for sale are depreciated under FRS 15. Provision for depreciation has been
calcutated using the straight line method by allocating the cost (or revalued amount) less
estimated residual value of the assets evenly to the periods expected to benefit fram their use.

The useful lives of assets are estimated on a realistic basis, reviewed regularly and, if hecessary,
revised. If the useful life of a fixed asset is revised, the carrying amount of the fixed asset will be
. depreciated over the revised remaining usefui fife. Freehold land (both operational and non-
operational) is not depreciated. Depreciation is based on the amount at which the asset is
included in the Balance Sheet, whether at net current replacement cost or historical cost. .

Depreciation is charged on a siraight-line basis on each main class of tangible asset as follows:

. buildings, installations, and fittings are depreciated on their historic value over the
estimated remaining life of the asset as advised by the valuer. Depending on the type
of building, installation or fitting the maximum useful iife will be in the range of 15 to 50

years
¢  plant, vehicles and equipment (excluding I.T. equipment) are depreciated on historic

cost using a standard life of 5 years. L.T. equipment is depreciated using a standard life

of 3 years
. intangible assets are amortised over the estimated lives of the assets
. a full year's depreciation is charged in the year of acquisition and none in the year of

disposal. i

District Fund - income and Expenditure Account service revenue accounts, as defined in
CIPFA’s Best Value Accounting Code of Practice, central support services and trading accounts
are charged with depreciation and where required, any related impairment loss {due to 2 clear
consumption of economic benefits), for all fixed assets used in the provision of the service. This
includes surplus assets held for disposal.
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In respect of all gains and losses resuiting from revaluations, the Statement of Total Recognised
Gains and Losses and therefore Revaluation Reserve shouid be:

. credited with revaluation gains, except to the extent that they reverse previous
* revaluation losses (after allowing for depreciation) on the same asset that were charged
to the District Fund - Income and Expenditure Account

. debited with revaluation losses not associated with an impairment related to a clear
consumption of economic benefit up to the balance on the Revaluation Reserve in

respect of that asset
The District Fund - Income and Expenditure Account should be:

. credited with any revaluation gains that reverse revaluation losses (after allowing for
depreciation) on the same asset that were charged to services

» debited with revaluation iosses associated with an impairment related to a clear

consumption of economic benefit

] debited with revaluation losses not associated with a clear consumption of economic
benefit in excass of the balance on the Revaluation Reserve in respect of that asset
(i.e. in excess of the amount allowed to be debited to the Statement of Total
Recognised Gains and Losses).

Assets held under finance leases are capitalised at the fair value of the asset with an equivalent
liability categorised under deferred liabilities in the Balance Sheet. The asset is depreciated on
its current fair value over the shorter of the lease term and its useful economic life. Rentals
under operating leases are charged to the District Fund - Income and Expenditure Account in the

year in which they arise.

Any grant contribution towards the'purchase of a fixed asset is taken to the deferred grants

account in the Balance Sheet. The balance is then written-off to the District Fund - Income and

- Expenditure Account over the useful life of the asset.

Debtors and Creditors

The accounts of the Council are maintained on an accruals basis in accordance with the SORP
and Financial Reporting Standard 18 Accounting Policies (FR318). This ensures that provision
has been made for known outstanding debtors and creditors at the year-end, estimated amounts
being used where actual figures are not available. '

A general provision for doubtful debts is included in the financial statements. This is in addition
fo the specific provision for those debts that are identifiable as potentially not fully collectable.
Provisions in respect of bad debts have heen estimated in accordance with recommended

practice and past experience.

Uncollectable debts are only written-off to the District Fund - income and Expenditure Account
after all recovery avenues open to the Council have been exhausted and the Council has
formally approved the write-off.
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Stocks

Stocks are valued on the basis of the latest invoiced price. This is not materially différent from
vaiuation on a First In First Out (FIFO) basis as recommended by Staternent of Standard
Agccounting Practice 9 Stocks and Leng-Term Contracts (SSAP 9).

Value Added Tax

All expenditure and income, irrespective of whether it is revenue or eapital in nature, is shown net
of Value Added Tax, unless it is irrecoverable.

Provisions

Provisions for liabilities have been established in accordance with Financial Reporting Standard
12 Provisions, Contingent Liabilities and Assets (FRS 12). These are sums set aside for
liabilities which will probably occur.

Overheads

Charges or apportionments covering all support service costs are made to all their users. A
consistent basis is used to apportion these costs and the Council does not have any
unapportionable overheads. The costs of the Corporate and Demaocratic Core are not
apportioned to other expenditure headings.

Pensions

The Councit charges the District Fund - income and Expenditure Account with an amount equal
to the retirement benefits payments which it made for that financial year in accordance with
discretionary compensation regulations.

Councils in Northern Irefand contribute to the Northern Ireland Locatl Government Officers
Superannuation Commitiee (NILGOSC) scheme, Itisa multi-employer defined benefit scheme,
which is treated as a defined contribution scheme under Financial Reporting Standard 17
Retirement Benefits (FRS17). This scheme provides the relevant information within its own
accounts. The Council provides further information on discrationary benefits awarded to
employees. The Council’s contribution rate is determined by NILGOSC's actuary every three
years and is set to maintain the solvency of the fund.

Post Balance Sheet Events

The Coungil complies with the requirements of Financial Reporting Standard 21 Events After the
Balance Sheet Date (FRS21). Changes are made to the financial statements where a material
post balance sheet event cccurs that either provides additionai evidence relating to conditions
existing at the balance sheet date or indicates that the application of the going concern concept
to a material part of the Council is not appropriate.

The financial statements may subsequently be adjusted up to the date when they are authorised
forissue. This date will be recorded on the financial statements and is usually the date the Local
Government Auditor issues his cerificate and opinion. Where material adjustments are made in
this period they will be disclosed.
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Foreign Currency Translation

Income received and payments made in foreign currency are translated at the rate prevailing
when lodged to the bank or when payment is made. Whilst this is contrary to the Statement of
Recommended Practice, due to the sums involved, the effect of the different treatment would be
immaterial. -

Financial Instruments

The accounting treatment of a financial instrument (i.e. how its subsequent carrying value s
measured and gains and losses recognised) depends on its classification on initial recognition,

Most financial instruments held by Local Authorities would falt to be classified into just one class
of financial liability and two classes of financial assets,

Financial Liabilities
Amortised Cost
Financial Assets
Loans and Receivables
Avaifable for Sale

Financial fiabilities are recognised in the balance sheet under amortised cost using the effective
interest rate method. Financing costs and the gain or loss on de-recognition are both taken to
the District Fund - Income and Expenditure Account.

The accounting treatment of Financial Assets is summarised as follows:

i} loans and receivables €.g. non-equity and non-derivative financial assets are
recognised in the Balance Sheet under amortised cost using the effective interest rate
method. Interest receivable, impairment losses and the gain or loss on de-recognition
are taken to the District Fund - Income and Expenditure Account.

ii}) available-for-sale assets €.9. equity investments are carried at fair value on the Balance
Sheet. interest receivable and dividend income, impairments and the gain or loss on
de-recognition are taken to the District Fund - Income and Expenditure Account. Gains
and loses arising from changes in fair valye {except impairment) are taken to the
Statement of Total Recognised Gains and Losses. The effective interest rate method is
used to determine interest income.

In these disclosure notes, financial instruments are required to be shown at fair value. Fair value
is defined as the amount for which an asset could be exchanged or a liability settled, assuming
that the transaction was negotiated between parties knowledgeable about the market in which
they are dealing and willing to buy/sell at an appropriate price, with no other motive in their

negotiations other than to secure a fair price.
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Where instruments are actively traded rather than held for the long term or are in a portfolio of
instruments, some of which are actively traded, it is necessary to cansider whether they should
be classified as at fair value through profit or foss. Local Authorities often do not hold financiat
assets or liabilities that FRS 26 would require to be classifled at fair value through profit or loss.
This matter is covered in Annex 2 of the 2009 SORP.

Further information on the recognition, initial measurement and accounting treatment in respect
of Financial Instruments is contained in Chapter Four of the 2008 SORP.

Landfill Allowances

The Landfill Allowances Scheme operates under the Landfiil Allowances Scheme (Northern
Ireland} Regulations 2005. Local Authorities are allocated annual target figures for the maximum
amount of blodegradable municipal waste that can be sent to tandfill but there are no tradeable
allowances. Itis not a ‘cap and frade’ scheme since fandfill allowances are not iradable. For this
reason, landfill allowances are not recognised as assets on the Balance Sheet. :

Page 27




DUNGANNGN AND SOUTH TYRONE BOROUGH COUNGIL

Significance of the Statement of Movement on the District Fund -
Income and Expenditure Account Balance

The movement on the District Fund - Income and Expenditure Account balance adjusts the surplus or deficit
generated by the Council in accordance with Generally Accepted Accounting Principles (GAAP). The closing

balance is available to fund Council services.

Analysis of the Movement on the District Fund Balance

200910 2009/10 2008/09 2008709
Nofes £ £ £ £
Surplus (Deficit) for the year on the District Fund -
Income and Expenditure Account 1,094,917 {625,146)
Net additional amount required by statute and non-
statutory proper practices to be debited or credited to
the District Fund Balance for the year:
Transfer to Capital Adjustment Account:
Birect revenue financing of Capital Expendiure 11,25 {124,993) {226,163)
Deferred grants amortised in the year 21,23,25 {132,328) (146,460)
Loans/lease principal/depreciationfimpairment
adjustment: 134,685
Impairments 10 0 0
Depreciation ¢harged in the year 10,23 934,729 1,038,070
Loans/lease principal repayments during the year (422,175) (355,867)
25 512,564 680,203
Transfers (to)/from earmarked reserves:
Capital Fund 25 0 0
Renewal and Repairs Fund 25 {396,000) (10,889)
Pension Reserve 25 (22,956) (22,159)
Rates Claw-Back Reserve 25 {14,728) 58,910
Other Funds 25 0 0
(Gain)/loss on disposal of fixed assets 23,25 20,293 (16,224)
Difference in finance costs 0 0
Difference in pension costs’ 0 0
Net adjustments to Income & Expenditure
Account {158,158) 451,903
Movement on the District Fund Balance for the
year 25 936,759 {173,243)
District Fund Bafance Brought Forward 25 1,231,423 1,404,666
District Fund Balarice Carried Forward 25 2,168,182 1,231,423
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4 Operating Expenses '

4a) Section 115 of the Local Government Act (Northern Ireiand) 1972 enables District
Councils to spend up to the aggregate of the product of 0.6596p in the pound on the
" rateable value of non-domestic hereditaments, and the product of a rate of 0.00082p in
the pound on the rateable value of domestic hereditaments for the benefit of ali the
inhabitants in their district, or part of their district, on activities not specificaily authorised
by other powers. This would aliow for £29,478 in 2009/10 (£30,224 in 2008/09). The
actual expenditure during 2008/10 amounted to £Nil (ENil in 2008/09)

4b} External Audit Fees

2009/10| 2008/09]|

gl £

External Audit Fees ' 30,108 26,746
Grant Claim Certification Fees 0 0

" 10ther Fees 0 0
30,108) - 26,746

The external audit fee consists of an under accrual for 2008/09 of £7,338 and an
estimate of £22,770 for the 2009/10 audit. There were no other fees payable in respect
of any other services provided by the appointed auditor over and above those described

above (2008/09 £NIL).

4c) Leases

Expenditure during the year on finance lease rentals was £Nil (2008/09 £18,686) and
there no outstanding finance lease rentals at 31 March 2010.

Expenditure during the year on significant operating lease rentals was £32,063
(2008/09 £23,883) and the outstanding operating lease rentals continues at this level of
annual payments until 2023.

4d}) Hire Purchase |
Expenditure during the year on hire purchase rentals was £188,566 (2008/09 £213,685)
and outstanding operating lease rentals at 31 March 2008/10 are as foliows:

2009110/ 2008/09

£ _ £

2009/10 0 188,566
2010/11 131915 131,915
2011/12 112182 105,373
2012/13 65397 58,908
2013/14 72631 72,630
382125 557,392
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5 Eniployee Costs and Members’ Allowances

Sa) Staff Costs

2009/10] 2008/09

£ £

Salaries and wages 6,215,121 6,447 441
Employers National Insurance 402,557 420,236
|Employers pension costs : 794 983 731,401
7,412,661 7,599,078

Included in the above costs in £160,394(2008/09 £165,229) in respect of staff who work
for Tullyvar Waste Joint Commitiee and £28,855 (2008/09 £26,428) for SWAMP. In
addition, agency costs during the year amounted to £3,281 (2008/09 £27,540).
The Council's current contribution rate to the NILGOSC scheme is 16%. Atthe last

~ actuarial valuation, dated 31 March 2007, the Fund’s assets as a whole were sufficient
to meet 89% (2004 85%) of the liabilities accrued up to that date.

5b) Average Number of Employees - where FTE represents fulltime equivalent employees

. 200910 2008/09

FTE FTE

Environmental services 137 163
Leisure services 86 68
Other o ' 44 42
267 2ﬁ

Actual Numbers Actual Numbers

Full-time numbers employed 222 243
Part-time numbers employed 73 58
295 301

Included in the Environmental services category are 7 (2008/09 6) employees who work
- for Tullyvar Waste Joint Committee, 2 employees who works for SWAMP (2008/09 1)
and 2 employees who works for Blackwater Regional P'ship (2008/09 2) on a full time

" basis.

5c) Senior Employees’ Remuneration

2009/10 2008/09

£ £

£50,001 to £60,000 3 4
£60,001 to £70,000 1 0
£70,001 to £80,000 2 2
£80,001 fo £80,000 0 0
6 6
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Members’ Allowances

During the year Members’ allowances (section 36)
£281,578 (20008/09 £286,008) and are as follows:

including Empioyer's costs,_ totalled

2009/10 2008/09

£ ' £

Basic allowance 213,424 208,998
Mayor's & Deputy Mayor's Allowance | 6,150 6,428
Dependents’ carers allowance 0 0
Employer costs 17,427 17,111
Mileage 20,166 21,707
Conferences and Courses 4,905 7,248
Travel Costs 0 0
Subsistence 0 60
Special responsibility allowances 18,935 20,269
Miscellaneous 571 4,188
Travel 0 0
281,578 286,009

' Additionally £15,530 in allowances and expensas was paid to members who participated

in the Voluntary Transition Committee. These costs are fully reimbursed by funding
provided by the Department of the Environment. Details of the costs associated with

this Committee are shown in Note 28.

Interest Payable and Receivable

" Interest Payable and Similar Charges

2009/10| 2008/09
£ £
‘|Leasefhire purchase interest 26,977 32,333
Bank interest 0 0l
Loan Interest 218,215 174,229
Other interest (please specify) 0 0
245,192 206,562
Interest and Investment Income
2009/10 2008/09
£ £
Bank interest 1,048 27,913
Investment income 45238 41,839|
46,286 69,752
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Related Party Transactions

Financial Reporting Standard 8 Related Party Disclosures (FRS 8) requires the Council
to disclose all material related party transactions arising during the year. Related parties

. are bodies or individuals that have the potential to control or influence the Council or be

controlled or influenced by the Coungil. Disclosing these types of transactions in
financial statements permiis readers to assess the extent to which the Councit might
have constrained its ability to operate independently or might have secured the ability to
limit another party’s ability to bargain freely with the Council. Transactions with related
parties hot disclosed elsewhere in these financial staterents are set out below.

Councillors have direct control over the Council's financial and operating policies. In the
2009/10 financial year the Council commissioned no works and services from
companies in which Councillors had registered an interest.

The Council also paid grants of £229,991 to a number of organisations in which
Councillors and Council officers had an interest. These grants were made with proper
consideration of declaration of interests.

The Council paid £1,508,686 to Tullyvar Waste Joint Committee in respect of Landfili
charges, of which £226,273 was outstanding at the year end and received £11 00 in
respect of a management fee.

During 2009710, the Council facilitated 3 Urban Regeneration Projects. Costs for the
year for these projects total £162,815 which was fully funded by the Department of
Social Development. -

During 2009/10 the Council had expenditure of £309.534 to other Councils, of which
£81,131 (see note 16) was outstanding at 31 March 2010, and £173,114 received from
other Councils, of which £66,029 (see note 14) was outstanding at 31 March 2010.
These amounts mainly related to services provided.
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District Rates

2009/10 2008/09

E £ £

Current year 8,955,171 9,161,123
Finalisation ~ preceding vear ‘ 0 {40,229)
Transitional Relief 0 0
Finalisation - other years 0 ‘ 0
Clawback charged to 1&E in-year 14,727| 3
: 9,969,898 9,120,894

Significant Trading Operations

The Council does not have any significant trading operations.
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10a.

DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Fixed Assets (continued)

LEASED ASSETS (included within vehicles and equipment)

Cost or Valuation
At 1 Aprit 2009
Additions
Disposals

At 31 March 2010

Depreciation

At 1 April 2009
Disposais
Provided for year

At 31 March 2010

Net Book Value
At 31 March 2010
At 31 March 2009

Vehicles | Equipment| TOTAL
£ £ £

1,879,895 682,117 2,562,012
0 0 0
0 (18,422) (18,422)
1,879,895 663,695 2,543,590
1,598,968 588,571 2,187,539
0 (18,422) (18,422}
111,415 24,119 135,534
1,710,383 594,268| 2,304,651
169,512 69,427 238,938
280,927 93,546 374,473
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1.
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13

DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Capital Expenditure

Note 2009/10 2008/09
£ £
Expenditure .
Capital expenditure 10 248,433 3,078,683
Financed By
Borrowings:
Loans C 2,287,865
Finance leases / hire purchase ] 218,142
Grants receivable 21 134,105 72,444
GCapital receipts 25 0 16,224
Transfer from Capital Fund 25 0 0
Transfer from Repairs and Renewals 25 0 500,000
Revenue contributions to capital 3,25 124,993 226,163
259,098 3,320,838
Surplus/{Deficit) 10,665 242 155
Balance brought forward (10,665) (262,820)
Balance carried forward (0) (10,665)

Future Capital Commitments

The Council has an ongoing programme of capital works and the estimated cost of the

schemes is as follows:

Gross Cost| Grant Aid| Net Cost

‘ £ £ £

Schemes underway 5,521,659 2,729,096 2,792,563

Other Commitments 0 0 0

Total 5,521,659 2,729,096 2,792,563
Stock

2009/10 2008/09

£ £

Central Stores 54,951 52,830

Other 53,146 69,970

Total 108,097 122,800
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14.

DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

~ Debtors
200910 2008/09
£ £
" [4a) Long Term Debiors: amounts
falling die in more than one year
Employee car loans 4,718 8,216
Granis 0 0
Loans and advances 0} 0
Trade debtors 0 0
NIHE Loans 0 0
Other 0 0
_ 4,718 8,216
less: provision for doubtful debts 0 0
Total Long-Term Debtors 4,718 8,216
14b) Debtors: amounts falling due in
less than one year :
Government Departments 911,327 456,543
Other Councils (note 7) 66,029 39,125
Employee car loans 3,884 3,884
Granis 0 0
Value Added Tax 206,698 199,022
Payments in advance 67,397 121,050
Trade debtors 114,939 123,146
Other 66,818 76,382
. 1,437,092 1,019,152
less: provision for doubtful debts (24,374) (18,794)
Total Short-Term Debtors 1,412,718 1,000,358
Total Debtors 1,417,436 1,008,574

Included in the provision of £24,374 for doubtful debis there is a general provision of

£2,600, the balance of the provision is in respect of specific debtors.
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15a

15b

DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Long-Term Investments
2009/10 2008/09
£ £
Investments - general 0 0
Investments - repairs and renewals 0 0
Investments - capital fund 0 0
Investments - other 0 0
Total Long-term Investments 0 0
200910 2008/09
£ £
Money market deposits 0 0
Other deposits 0 0
Total Long-term Investments 0 0
Short-Term Investments
2009/10 2008/09|
£ £l
Investments - general 2,054,811 2,174,743
Investments - repairs and renewals 520,251 121,000
Investments - capital fund 0 0/
Investments - other 0 0
Total Short-term Investments 2,575,062 2,295,743
2009/10 2008/09
£ £
Money market deposits 0 - 0
Other deposits 2,575,062 2,285,743
Total Short-term Investments 2,575,062 2,285,743
Total Investments 2,575,062 2,295,743
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

16 a Credi_tors due within one year

2009/10| 2008/09
£ £

Amounts falling due in less than one year
Remuneration due to employees 47,683 143,183
Government Departmenis 236,418 77,837
Rates clawback : 14,727 239,716
Other Councils (note 7) 81,131 71,628
Receipts in advance , 1,144 10,188
Trade creditors 964,091 1,189,854
Other ,‘ : 57,303 56,719
1,402,397 1,789,125
Loans re-payable within one year 275,363 260,588
Finance Lease Principal . 113,415 166,204
388,778 426,792
Total Creditors 1,791,175 2,215,917

Payment of invoices
The Council has a target of paying invoices within 30 days.
During the year the Council paid 6,006 invoices totalling £6,643,745.

The Council has arrangements, on a sample basis, to calculate the payment interval and for
the year it was 32 days. :

The Minister at the Department of Finance and Personne! has reduced the target for the
payment of invoices for central government departments to 10 days. This target is not
mandatory on iocal government but the Council endeavours to process invoices as quickly
as possible and will keep its performance under review.

The ‘number of days’ is caiculated from when the invoice is registered as received by the
council until payment date. -
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BUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

17a  Borrowing Re-Payable within a Period in Excess of One Year

200910 2008/09
£ £
Between 1 and 2 years 288,608 275,363
Between 2 and 5 years 957,486 8910,710;
Between 5 and 10 years 1,322,323 1,418,959
In more than 10 years . 1,055,872 1,294,620
Government Loans Fund 3,624,289 3,899,652

Interest rates on Government Loans range between 2.99% and 16.25%.

17b  Creditors due after more than one year
2009/10 2008/09
£ £
Other creditors falling due
lafter more than one year
Rates clawback 29,455 44,182
Other 0 0
) 29,455 44,182
18. Deferred Liabilities

2009/10] 2008/09
£ £
Between 1 and § years 214 256 301,113
In more than 5 years 0 21,941
' 214,256 323,054
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DUNGANNCN AND SOUTH TYRONE BOROUGH COUNCIL

19 Financial Instruments

Dungannon & South Tyrone Borough Council has no material exposure to any of the
risk types identified below in its dealings with Financial Instruments.

Credit Risk

- Gredit risk arises from deposits with banks and financial institutions, as well as credit
exposures to the Council's customers. Customers are assessed, taking into account
their financial position, past experience and other factors, with individual credit limits
being set in accordance with internal ratings in accordance with parameters set by
the Council. The provision for bad and doubtful debts reflects the Council’s
assessment of the risk of non-payment by trade debtors and, as such, there is no

-further additional estimated exposure to defauit and inability to collect.

Trade debtors, inclusive of VAT, can be analysed by age as follows:

£
Less than three months 97,093
Three to six months , 12,893
Six months to one year 5,873
More than one year 21,132
136,991

There is no historical experience of default in refation to deposits with banks and
other financial institutions. Therefore there is no estimated exposure to risk of

default,
Liquidity Risk

As the Council has ready access to borrowings from the Department of Finance and
Personnel's Consolidated Fund, there is no significant risk that it will be unable to
raise finance to meet its commitments under Financial Instruments. The maturity
analysis of financial liabilities is included in notes 16 to 18. All trade and other
payables are due for payment within one year.
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'DUNGANNON AND SOUTH TYRONE BORCUGH COUNCIL

Market Risk
Interest rate risk

The Council is not exposed to risk in terms of its exposure to interest rate
movements on its borrowings as these are from the Department of Finance and
Personnel at fixed rates for the length of the loan.

Foreign exchange risk

The Council has no financial assets or liabilities denominated in foreign currencies
and thus has no material exposure to loss arising from movements in exchange
rates. -

Fair Value of Soft Loans and Government Loans

The Council is in receipt of loans from the Department of Finance and Personne!
that differ from the prevailing market rates. The fair value of these loans is
£4,445,951 analysed as follows. '

£
Government Loans 4,445 051
Market Loans : -
Total 4,445,951
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DUNGANNGCN AND SOUTH TYRONE BOROUGH COUNCIL

20 Provisions

20a Pension Liability

This is the Council’s pension liability, which is an estimated fiability in respect of discretionary
payments awarded {o employees granted early retirement, (unfunded liabilities). The present
value of unfunded liabilities as at 31 March 2010 has been provided by Hymana Robertson
LLP. No adjustment has been fo the opening balance as it is not deemed material. This
pension liability is matched in the balance sheet by a reserve of the same amount but is not
funded. Movements on this liability are as follows:

Note 2009/10; 2008/09

£ £

Opening balance : 263,582 271,195
-{Less: payments to NILGOSC 3,25 (22,956)] (22,159)
Add: revaluation 25 168,374 14,546
Add: amounts arising during the year . 0 o

' 409,000 263,582

20b) Other Provisions

Increase in _

Opening | provision Utilised Interest | Closing

Balance | during year | during year | earned | Balance
£ £ £ £ £
Single status 0 0 0 0 0
Election expenses 0 7 0 0 0 ¢
Landfill closure 0 0 0 0 0
Reorganisation 0 0 0 0 0
Claims management 0 0 0 0 0
Other 0 0 0 0 0
0 0 0 0 0
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21.

22

DUNGANNON AND SCUTH TYRONE BOROUGH COUNCIL

Deferred Grants

Note 2009/10 2008/09

£ £

Opening balance 1,968,138 2,042,155

Add: new grants received 11 134,104 72,444
Less: amounts released to
the District Fund - Income

and Expenditure Account 23,25 {132,328) (146,460)

1,969,915 1,968,139

All capital grants towards the purchase of a fixed asset are taken to the Government Grants
Deferred Account, and this amount is written off to the District Fund - Income and

Expenditure Account over the useful life of the asset.

Contingencies

A contingent iiability which exists for the financial provision for landfill capping and aftercare

costs at Tullyvar Landfill Site. The details are included in Note 26.
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23.

24

24a)

DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Recongciliation of Surplus to Net Cash Inflow from Operating Activities

2009H0 2009/10 2008/09 .2008/09
Note £ £ £ £
Surplus/(Deficit) for year ' 3 1,094,917 (625,148)
Non-cash transactions
Depreciation 3,10 934,729 1,036,070
Deferred Grants amortised in year 3,21,25 (132,328) (146,460}
Movement in Pension Reserve 25 {22,956) 134,685
Assets under construction written off o 0
Contributions to other
reserves/provisions 0 779,445 0 1,024,295
Adjustment for items reported
separately on Cashflow {22,159)
Interest and Investment Income 6h) {46,286) (69,752)
Interest payable and similar charges
including gains or losses on the
repurchase or early reseftlement of .
borrowings ) 6a} 245,192 206,562
Gain or (loss) on disposal of fixed
assels 3,25 20,293 {16,224)
1{ltems on an accruals basis
(Increase)/decrease in stock 14,763 (25,994)
(increase)/decrease in debtors (490,814} 733,627
Increasef(decrease) in creditors (251,137) (104,285}
Net Cash Inflow/{Qutflow) from
Operating Activities 1,365,313 1,100,924
Other Cash Flow Disclosures
Analysis of Changes in Cash and Liquid Resources During the Year
2009/10 2008/09{ Change in 2008/09
Note the year
£ £ £ £
Temporary Investments 2,575,062| 2295743 279,319 841,411
Cash 105,229 4,442 100,787 (468,1 62)
Bank Qverdraft 0{ (185,453) 185,453 0
Total 2,680,291 2,114,732 565,559 373,249

The Council classes liquid resources as short-term deposits, which do not have a fixed-term
investment date. Only current asset investments are included.
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24b)

DUNGANNON AND SOUTH TYRONE BOROUGH GOUNGIL

Analysis of Net Debt
Loans due Loans dug
Temporary; Cash at Bank{  within one after more Finance
Cash| Investments] and in hand year| than one year Leases Net Debt
£ £ £ £ £ £ £
At 1 April 2009 (181,013) 2,295,743 2,114.730|  (260,588)| (3,899,652) (489,259)] {2,534,769)
Interest accrued at last year
end 0 0 0 0
Change in Year 286,240 279,319 565,559 (14,775) 275,363 161,588 987,735
Other non cash changes -
. [new finance leases g 0 0 0
At 31 March 2010 105,227 2,575,062 2,680,289 | {275,363} (3,624,289)| (327,671) {1,547,034)
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

24c) Recongiliation of Changes in Cash to Movements in Net Debt

Note 2009110 2008/69|
£ £ £ £
Increase in cash in year 286,240 373,249
Cashflow from Liguid resources 0 0
Cash inflow from new loans raised 0 (2,287,865)
Cash outflow from:
Payment of interest accrued in
|previous year 0} 0
Loans repaid 260,588| - 158,678
Finance lease repayments 161,588 422 176] 197,290 365,868
Change in net debt resuiting from
cash flows 708,416 {1,558,748)
New finance leases 0 {218,142)
Loan Interest accrued 0 0
Net debt b/fwd 0 (757,879)
Net debt c/fwd 708,416 (2,534,769)
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' 24d)

DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Analysis of Government Grants

2009/10 2008/09
£ £
Capital Grants
Heritage Lottery Fund 10,000 0
. |European Capital Grants 0 0
Central Government Grants 207,145 178,469;
(i) Sub-totai 217,145 178,469
Revenue Grants
Community Services 345,041 601,439
Environmental Heaith 19,603 43,115
Economic Development 119,714 648,456
Community Relations 0 0
Recreation Grounds 0] 0
Sports Development 0 0
Tourism 1,387 7,800
Arts development 20,725 20,157
Community Safety 34,532 57,604
Waste Management c 0
District Policing Partnership 106,737 107,289
General Registrar Office 73,100 50,161
Emergency Planning 0 9,000
Other . 52,113 21,629
(ii) Sub-total 772,952] 1,566,650
Total Grants 990,097

1,745,119

Page 48




6% abey

40§ ajqeeAy

296'882°02  [291°991'  [rao'9sts _ﬁn_mwm [ _a _aﬂ.i _aS.mS_ _o _o...m_e.__...h o _ms,.sn.k OLOZ UDIBW L5 IV
pee'ore  [esseee  [19'e)  eao'ees o o | fawsy) o [(229%zr2) 0 {leveze) _ (yHoMm I8N Uy 2BUBGD)
Heaf ey Buunp soAtas21 UO Hjuewasows 12391,
0 0 0 0 113 aryipusdxe (eydes saueuy o}
punz Jredsy g |emousy / pund |2iides woy Si9)5uBI)
(LLo'ee} (B2l'vL)  (Lrg'tl) CO'8ZL'YL (L49'242) L19'T0E BJUSLUGAOIA 180
(ric'00L) (F2g'BO1} 0 0z'0s ucaenRARY
fi} 0 o e aimpuadxe [epdea esuruy o) pasn sidievvy Eyden
0 £62'02 0 (e62'02) . gZor'e so|2g [epdeD/s19ssY paxid Jo |psodsig
o (eg6'ge) 95622 oz's 0S097IN o suswikey
Ze0's ] 2z0's [ PoAlDaY 159181
LGB0 L1B'vB0'L yBQ/sNIdInG 3¢
0 Pe8'ZLG {pss'zLE) £ juaunsnpe uogeedepediouug SSEDYSUBDT
0 (ese'0z8) 0 oop'seg ¢ £66'¥Z1 LEE Bupueul anuansy wang
0 (gze'zel) 2TE'TLL gZze pasestoN sjuelS) fende
Lieah eyt Bunnp saslesas uo SRIGWISAOIN
B00'€26'6Z  £THIEZ'L  GL9'68S't  262UZL 0 0 (018'35} (ees'eozy o £5z's10'8 0 £G6°868'LL 6002 1Hdv & 3y,
ez e oz . (use (Bsz G5z fosz 0z (osz focz R €4 (esz eon
Ei 3 3 ¥ ¥ 3 3 3 3 3 3 3
IYLOL punyg eapuIIo]  pung puny BAIOSOY  eAlesHY ANISSOY EXSTTEN aALasay JUNSoOY wnoooy
1981 Julor 8isenn  sueday jeldesn sjdiesay  yoeg SUOISUBY  SJUBLLNNSU] UOREN|PASH waunsnipy juougsnipy
Jeadjng 2 lemauay feden  -merg sojey |erueuyy sy fenden
aeg letouEUl

TONNOD HONOUWOT ANDYAL HLNOS ANY NONNYONNG

SOAIBSOY UO JUSLUSAON




25a)

25h)

25c)

25d)

25e)

DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

Capital Adjustment Account

The purpose of this account is to aggregate the amount of capital expenditure that
has been financed from revenue and capital receipts excluding sums received in
respect of loans negotiated to finance capital investment. This account is debited or
credited with the adjustment made in the District Fund - Income and Expenditure
Account for principal debt repaid less than or in excess of the provision for
depreciation already debited {o revenue and credited against fixed assets, to adjust
the provision in line with statutory requirements. The account is also debited with an
amount equal to the carrying amount of assets held at historic cost when they are
disposed of. If the asset disposed of was held at current value, the balance held on
the Revaluation Reserve is written off to the Capital Adjustment Account,

Financial Instruments Adjustment Account

Dungannon and South Tyrone Borough Council has no transactions that would
require use of this account

Revaiuation Reserve

The purpose of this account is to build up a balance based on the revaluation
(upwards or downwards) of individual assets. All such revaluations {excluding
impairment losses that have been debited to the District Fund - Income and
Expenditure Account) are mirrored in the Statement of Total Recognised Gains and
Losses. Itis a fundamental principle of this new account that it never becomes
negative. If the asset disposed of was held at current value when it is disposed of,
the balance held on the Revaluation Reserve is written off to the Capital Adjustment

Account,

Available-for-Sale Financial Instruments Adjustment Reserve

Dungannon and South Tyrone Borough Council has no transactions that
would require use of this reserve.

Pension Reserve

Refer fo note 20(a).
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

25f) Capital Receipts Reserve

These are capital receipts which have originated primarily from the sale of assets

which have not yet been used to finance capital expenditure.

259} Capital Fund

200910 2008/09

£ £

Opening_Bafahce 0 0
Capital Receipts of 18,008
Capital Receipts applied 0 (16,224)
Disposal Costs 0 (1,784)
Closing Balance -0 0

Dungannon and South Tyrone Borough Council has no transactions that would

require use of this reserve.

25h) Renewal and Repairs Fund

This fund was established under section 56 of the Local Government Act (NI 1972

and has an approved limit of £550,000.

£
2 Bin Lorries 220,000
Castlehiil Project 300,000
General 30,000
Total 550,000
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25i)

25j)

26)

DUNGANNON AND SCUTH TYRONE BOROUGH COUNCIL

Election Reserve

Dungannon and South Tyrone Borough Council has no transactions that would
require use of this reserve.

District Fund Reserves

This fund represents the surplus of income over expenditure. It can be usedto
suppiement income and unexpected expenditure in future years., Of the £2,168,182,
£64,000 relates to expenditure committed at year-end re DETI programme,

Investment in Tully\(ar Waste Joint Committee

Tullyvar Waste Joint Committee is a landfill site jointly owned and managed by Dungannon
and South Tyrone Borough Council and Omagh District Council.

The provision costings were reviewed in the year and discounted in accordance with FRS
12, the net impact was a decrease of £79K. The Northern Ireland Environment Agency will be
reviewing the adequacy of Tullyvar's financial provision for landfilf capping and aftercare costs
in 2010/11 in line with its paper "Financial Provision for waste management activities in NI".
As a consequence the current landfill closure provision reflected in the financial statements
may change.

The value of Dungannon's investment in Tullyvar is £3,456,004 in 2009/10 {2008/09
£3,539,615) which represents half of Tullyvar's net assets employed and is broken down as

follows:-
2009/10j 2008/09
£ £
Fixed Assets 3,634,503 3,664,858
Current Assets 1,895,046 1,864,012
Liabilities (305,323) (259,754)
Provisions (1,769,122) (1,729,501)
Net Assets 3,456,004 3,639,615
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DUNGANNON AND SOUTH TYRONE BOROUGH COUNCIL

27) Exceptional ltem
The Council made a speculative vat claim, on a no win no fee basis, part of which has been
successful. The amount paid by HMRC in respective of Fleming - Sporting Services 1990-94
was £115,031 and statutory interest of £102,852. Under the no win no fee arrangement 20%
fees were paid.

28} Voluntary Transition Committees
Statutory Transition Committees will flow from legislation but the Department has provided
funding to the lead council for each Voiuntary Transition Committee, Dungannon and South
Tyrone Borough Council have been designated as the lead council for the Mid Ulster
Transition Committee. The Income and Expenditure of the Committee, which is not reflected
in the District Fund, was as follows:

2009/10
Income £
Funding provided by the DOE . 116,892
Total Income 116,892
Expenditure
Members allowances and expenses : 50,642|.
Change Management Officer 43,521
Change Management Team Support Costs 16,929
Qther 5,800
Total Expenditure 116,892
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DUNGANNON AND SOUTH TYRONE BOROQUGH COUNCIL

Accounts Authorised for the Issue Certificate

In accordance with Financial Reporting Standard 21(FRS 21) this Statement of Accounts
which contains a number of minor amendments from the Accounts approved on 28th June
2010 are at today’s date hereby authorised for issue.

FRS 2‘1 sets out

. The period during which an entity should adjust its financial statements for events
after the balance sheet date as being the period between the date the financial
statements were prepared and the date of this authorisation; and

] In the event of adjustments the disclosures that should be made.

Signed @{\O@-«

Chief F inanﬁfal Officer

Date ioflo{fo
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